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Introduction 

COVID-19, known as CoronaVirus Disease 2019, is a worldwide pandemic initially 

established in Wuhan, China. The pandemic has spread all across the world hitting all countries 

especially the United States, Europe, Brazil and many more (Pettersson, Manley & Hernandez). 

Due to high cases all over the world, many countries such as Germany, the United States, the 

United Arab Emirates etc, have gone under lockdown. The Corona Virus globally impacted all 

industries in the world as well as employment among people. Many big corporations suffered 

from “let go’s” of their employers. This led to an increase in the unemployment rate as well as a 

reduction in salaries amongst current employers. This issue has been occurring in all countries. 

Unemployment during COVID-19 is a current issue that has been rising worldwide due to 

reduction of manufactured products and restriction of travel. Every four out of five people’s jobs 

have been impacted due to COVID-19. Companies have been laying off their employees as a 

management strategy to help reduce costs as well as reconstruct the organization. Companies 

laying off their employers can help save them tons of money rather than losing most of it due to 

the pandemic. Some countries have attempted to decrease this issue of those who are 

unemployed due to COVID-19. Countries such as the United States and the United Kingdom 

have established laws to help those who are not gaining an income. Different industries such as 

the entertainment industry, medical industry and the food industry have been successful in 

keeping employers employed during the pandemic. Many industries are uncertain of how they 

will be able to return back to their normal routine prior to COVID-19. 

Definition of Key Terms 

COVID-19 
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Covid-19 is known as the CoronaVirus disease 2019. The CoronaVirus began in Wuhan, 

China in December of 2019.  Months later the World Health Organization announced that the 

disease has become a pandemic.  

Pandemic 

An outbreak of what has become a worldwide disease. Examples of this are the Swine flu, 

black death, spanish flu, and the asian flu etc. 

Industry 

A general business or enterprise in a specific field. Examples include, the pharmaceutical 

industry, agriculture industry, food industry, medical industry and many more. 

Employment 

The number of people working a certain amount of hours at a corporation, business or 

within a specific industry and as a result gaining an income.  

Stock Market 

A market that records stocks being bought, sold and traded. For the first time in history, 

the stock market price for Oil had become negative due to the COVID-19. 

Workforce 

A group of people who work together in a company, business, and organization. 

 

Background Information 

Due to the impact of COVID-19 to the industry and manufacture, the U.S stock market as 

well as several other countries collapsed. As the world suffered from one of the worst economic 

crises since the Great Depression, the reaction of the stock market was largely negatively 

impacted during the period of February till May. However, following the intervention of U.S 

central banks, the investors no longer seemed concerned about the health crisis allowing the 

market to rebound back. 

The impact of COVID-19 on the workforce of the world's largest developed economies, is 

ten times larger than the 2008 financial crisis (Walter). Unemployment in the largest 

economically developed countries is expected to rise 10% this year, up from 5% from 2019 
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(Walter). The numbers of hours employees worked declined by 12% in the first three months of 

the outbreak (Walter). Due to COVID-19, it’s expected the world economy to reduce by 5.2% this 

year (World Bank). Lower income workers as well as young graduates, are resulting in the losses 

of jobs. The pandemic has also made it difficult for those seeking employment or careers within 

all industries.  

As cases of COVID-19 increase within countries, there's a higher chance of lockdowns 

occurring in these countries. The aviation industry has also suffered with layoffs of their 

employees due to less active flights. Companies such as British Airways, Swissport and Virgin 

Atlantic have had lots of job losses. As there has been an enormous impact on the aviation 

industry, airlines have established methods to continue flying to countries that aren’t under lock 

down as well as ways to follow safety protocol. Some airlines have made it mandatory for 

citizens to get tested for COVID prior to their travel as well as to wear a mask at all times 

throughout their flight. 

 

Major Countries and Organizations Involved 

United States of America  

The United States of America’s employment rate is currently 51.30% (Trading 

Economics). The highest employment rate in the US was 64.70% in April of 2000 (Trading 

Economics). The US job market has lost 701,000 jobs (Tappe & Kurtz). The CARES (The Corona 

Aid, Relief, and Economic Security) Act had signed a law on March 27, providing/assisting those 

who were impacted by COVID-19 with unemployed insurance (U.S Department of the Treasure). 

United Kingdom  

The United Kingdom has hit the lowest unemployment rate it’s ever reached in three 

years. The United Kingdom’s government is attempting to help keep jobs as well as provide 

insurance, by using what is known as the Furlough Scheme. The Furlough Scheme helps pay 

wages and insurances for workers whose employers are unable to due to the COVID-19 

pandemic. 

Italy 

Italy was one of the first countries to go under lock down (Institute of Labor Economics). 

The unemployment rate has dropped to 8.4% (Trading Economics). The current situation of 
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COVID-19 has led Italy to having its lowest unemployment rate in nine years (New York Times). 

The labor market has also been decreasing due to the layoffs within companies/corporations. 

Canada 

In Canada, over 7.2 million people have applied for emergency unemployment assistance 

(Kretchmer). The unemployment rate has almost doubled by 14% from February to April (The 

Conversation). Unemployment and participation for labour has decreased in Canada. 

 

Timeline of Events 

 

 

 

Page 4 of 9 | Research Report 

 

 

 

Date Description of event 

December, 2019 Wuhan Municipal Commission, China, 

reported/identified many cases of an illness. This 

was later identified as the Coronavirus.  

January, 2020 Countries are advised on how to test COVID-19 as 

well as manage possible cases. 

January, 2020 Thailand was recorded to be the first COVID-19 

case outside China. 

March, 2020 COVID-19 has been identified as a pandemic by the 

World Health Organization. 

April, 2020 Many countries began to lockdown due to the 

pandemic/virus.  

Oil Prices became negative for the first time in 

history. 

SeptDecemberember, 2020 Chinese-made COVID-19 vaccine has been 

approved by the UAE. The UAE is the first 

government to have approved of this vaccine. 
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Relevant UN Treaties and Events 

● Seventy-fifth session, 4th & 5th meetings (AM & PM), 22 September 2020 (GA/12268) 

o General Assembly discussion with global leaders discussing COVID-19 

across the globe. 

● Seventy-fifth session, 6th & 7th meetings (AM & PM), 23 September 2020 (GA/12269) 

o General Assembly general debate on the pandemic recovery assistance. 

● Seventy-fifth session, 10th & 11th meetings (AM & PM), 25 September 2020 (GA/12271) 

o General Assembly, general debate, discusses climate change as well as 

the COVID-19 pandemic may possibly impact smaller islands. 

● Seventy-fifth session, 14th & 15th meetings (AM & PM), 29 September 2020 

(GA/12273) 

o The General Assembly, concluding the general debate, discusses how 

multilateral cooperation can help face global challenges. 

● Summit on Biodiversity, AM & PM meetings, 30 September 2020 (GA/12274) 

o The General Assembly  discusses how COVID-19 has helped individuals 

realize that environmental action must be focused on. 

 

Previous Attempts to solve the Issue 

Countries such as the United Arab Emirates, have implemented a system where tourists are 

allowed to stay longer than 90 days without having to pay a fine. 

On March 27, 2020 the United States implemented what is known as the CARES Act which was 

signed by president Trump. The CARES act allows states to increase the amount of time you can 

receive benefits as an unemployed worker.  

Possible Solutions 

Economically developed countries, with COVID-19 vaccines, suffering with high 

unemployment rates can implement the usage of vaccinations on their current/potential 

employees to help prevent the spread of COVID-19. 
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Countries suffering with high unemployment rates may establish a similar law/scheme such as 

the Furlough Scheme that the United Kingdom is currently implementing. By the government 

providing for those who are unemployed with necessities such as insurance and income. This 

will help those who have been released from jobs as well as corporations and those who aren’t 

getting paid by corporations due to COVID-19. 

Countries with COVID-19 vaccines can disturb them to developing countries in order to help 

decrease cases from rising. 

Business can fund medical organizations which disturb the money towards hospitals and patient 

cares. 
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